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STEP Canada Tax Technical Committee

​​RE: Penalty Relief on T3 Schedule 15

The CRA has confirmed that the waiver of penalty extends to Schedule 15 of a T3 return for a 
trust that has a capital disposition during 2024. As such, a trust reporting a capital disposition 
during 2024 may file its 2024 T3 return and T3 Schedule 15 after March 31 and the CRA would 
waive late-filing penalties up to May 1, 2025. The CRA has also confirmed that arrears interest 
relief will apply up to May 1, 2025, for any outstanding tax balances in relation to a 2024 T3 
return reporting a capital disposition.

STEP is continuing to follow up with the CRA to obtain confirmation that the penalty waiver will 
extend to other prescribed forms that may be required to be filed for 2024 by a trust with capital 
dispositions.
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