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RE: Important Update to Reporting Requirements for Trusts from the
Canada Revenue Agency

The Canada Revenue Agency has released an update regarding the proposed new reporting rules for trusts. For
the benefit of members, we have reproduced it below.

Reporting Requirements for Trusts

The legislation to support this proposed measure is pending. The CRA will administer the new reporting
and filing requirements once there is supporting legislation that receives Royal Assent. The CRA will
continue to administer the existing rules for trusts, under enacted legislation. The proposed beneficial
ownership reporting requirements will not be part of the published 2021 T3 income tax return. This note
will be updated when more information is available. You should not delay filing your 2021 T3 tax return.

https://lwww.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/federal-
government-budgets/budget-2018-equality-growth-strong-middle-class/reporting-requirements-trusts.html

The STEP Canada Tax Technical Committee will continue to monitor developments and advise members
accordingly.
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